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•	 Poverty focus
•	 Development focus
•	 Building social capital
•	 Transfer of learning
•	 Promoting partnerships for development
•	 Value for money
•	 Environmental soundness
•	 Technical quality
•	 Maximising opportunities for employment 
•	 Improvements in public safety

MissionStatement
The Jamaica Social Investment Fund (JSIF) mobilises resources and channels these to community-
based socio-economic infrastructure and social services projects. Through a national partnership 
between central and local government, communities and private and public organisations, the JSIF 
addresses the immediate demands of communities in a manner that is quick, efficient, effective, 
transparent and non-partisan.

In fulfilling its mandate, the JSIF facilitates the empowerment of communities and assists in building 
national capacity to effectively implement community-based programmes aimed at social development.

Guiding Principles
In addressing the development priorities of the most underserved communities in Jamaica, the JSIF 
operates under the following principles:
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LIST OF ACRONYMNS

BNTF Basic Needs Trust Fund

BSP Banana Support Programme

CBC Community Based Contracting

CDB Caribbean Development Bank

CIDA Canadian International Development Agency

CIP Community Investment Project

EMS Environmental Management System

ERP Emergency Recovery Project

EU European Union

GOJ Government of  Jamaica

GSAT Grade Six Achievement Test

ICBSP Inner City Basic Services Project

ISO International Organization for Standardization

JSDF Japan Social Development Fund

JSIF Jamaica Social Investment Fund

NCDP National Community Development Project

OFID OPEC Fund for International Development

PCAST
Project Development, Corporate Communications, Strategic 
Planning & Technology

PHRD Policy and Human Resource Development

PRP Poverty Reduction Programme

REDI Rural Economic Development Initiative

SEA significant environmental aspect
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Notice of Annual General Meeting

Notice is hereby given that the thirteenth (13th) Annual General Meeting of the Jamaica Social 
Investment Fund will be held at the Jamaica Pegasus Hotel, 82 Knutsford Boulevard, Kingston 5, on 
Wednesday, October 7, 2009 at 2:00 p.m. for the following purposes:

RESOLUTION 1
	 1.	 To receive the accounts for the period ended 31st March, 2009 and the reports of the 	
		  Directors and Auditors thereon.

RESOLUTION 2
	 2.	 To fix the remuneration of the Auditors or to determine the manner in which such 
	 	 remuneration is to be fixed.

	 	 To consider and (if thought fit) pass the following Resolution:-

	 	 “That the Directors be and they are hereby authorised to fix the remuneration of the 	
	 	 Auditors at a figure to be agreed with them.”

RESOLUTION 3
	 3.	 To elect Directors:

		  In accordance with Articles 100 and 103 of the Company’s Articles of Association,	the
		  Directors retiring by rotation are Mrs. Yvonne Frederick, Ms. Celia Champagnie and 	
		  Dr. Saphire Longmore, all of whom being eligible offer themselves for re-election.

4.	 To consider any other business that may be conducted at an Annual General Meeting.

By order of the Board 
Dated this 20th day of August, 2009

_______________________
Howard N. Malcolm
Secretary
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Corporate Information

ATTORNEYS-AT-LAW
Phillips, Malcolm, Morgan & Matthies 
The Roswind, 2nd Floor
25 Windsor Avenue
Kingston 5
Telephone: (876) 978-4440; 978-5900; 978-1291
Fax: (876) 927-5411
Website: www.ruthvenlaw.com 

COMPANY SECRETARY 
Howard N. Malcolm 
The Roswind, 2nd Floor
25 Windsor Avenue
Kingston 5

BANKERS 
Bank of Nova Scotia Jamaica Ltd. 
2 Knutsford Boulevard
Kingston 5

National Commercial Bank Jamaica Ltd.
(Private Banking Sector)
The Atrium
32 Trafalgar Road
Kingston 10

AUDITORS
Deloitte & Touche 
Chartered Accountants
7 West Avenue 
Kingston Gardens
P.O. Box 13 
Kingston 4

REGISTERED OFFICE
1C-1F Pawsey Road
Kingston 5, Jamaica, W.I.
Tel.: (876) 926-6238 / 968-4545 / 906-2869
Toll Free: 1-888-991-2356 / 7
Fax: (876) 929-3784
E-mail: info@jsif.org 
Website: www.jsif.org
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BOARD OF DIRECTORS

Rt. Rev. Msgr. Richard Albert
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Episcopal Vicar
St. Catherine Episcopal Vicariate

Prudence Kidd-Deans, J.P.
Executive Officer
Urban Development Corporation

Wesley Hughes, CD, PhD
Chairman
Director General
The Planning Institute of Jamaica

Scarlette Gillings, CD, MA
Managing Director
Jamaica Social Investment Fund
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Office of the Prime Minister
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Director, Emergency, Disaster Management 
and Special Services Branch
Ministry of Health

Alvin McIntosh, CD, J.P.
Permanent Secretary
Ministry of Labour and Social Security
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BOARD COMMITTEES

FINANCE & AUDIT COMMITTEE
Patricia Sutherland – Chair
Dr. Saphire Longmore
Yvonne Frederick
*Hope Blake (Ministry of Finance & the Public Service)
*Michelle Palmer – Bryan (Ministry of Finance & the Public Service)
*Shirley McLean-Brown (General Manager, Finance & Procurement, JSIF)
*Carol Perry (Internal Auditor, JSIF)

PROJECTS COMMITTEE
Prudence Kidd Deans – Chair 
Yvonne Frederick
Celia Champagnie 
Donovan Samuels 

PROCUREMENT & CONTRACTS COMMITTEE
The Rt. Rev. Msgr. Richard Albert – Chair 
Dr. Marion Bullock DuCasse 
Dr. Saphire Longmore
*Shirley McLean Brown (General Manager, Finance & Procurement, JSIF)
*Sonia Vaughan (Ministry of Finance & the Public Service)

* Non-JSIF Board members

NATIONAL CONTRACTS COMMISSION SECTOR COMMITTEE
Rolda Grey – Chair (Ministry of Finance & the Public Service)
Sonia Vaughan (Ministry of Finance & the Public Service)
Ivan Anderson (National Road Operating and Construction Company)
Donnette Spence (Office of the Contractor General)
Scarlette Gillings, CD (Managing Director, JSIF)
Omar Sweeney (General Manager, Technical Services, JSIF)
Shirley McLean Brown (General Manager, Finance & Procurement, JSIF)
G. Antonio Blake (General Manager, PCAST, JSIF)
Keslyn Gilbert-Stoney (Legal Officer, JSIF)
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CHAIRMAN’S STATEMENT

Major economic events during fiscal year 2008/2009 have significantly 
affected the lives of individuals and the operational conditions of both 
the public and private sectors. The burgeoning financial crisis which 
came to a dramatic head in 2008 after more than a year of volatile 
food, energy and commodity prices compounded a series of shocks 
already being felt around the world. Daily headlines charted the ups 
and downs of stock prices and chronicled the failures of financial 
institutions and industrial giants. The growth of Jamaica’s economy has 
been further challenged and the poor, more so than any other group, 

has been negatively impacted. Nonetheless, we cannot afford to run the risk of reversing progress as it 
is essential that the economic crisis does not become a crisis of human development. Now more than 
ever, the Jamaica Social Investment Fund (JSIF) recognizes the need to build human capital so that 
our nation will have the capacity to weather the storms ahead.

JSIF has sought to continue its poverty alleviation mandate despite the intensification of our local 
challenges due to the international turmoil. This was done by improving efficiency through obtaining 
internationally recognized certification and investigating diversification of the JSIF project portfolio. 
Among the achievements for the 2008/2009 financial year were:

●● The attainment of ISO 14001:2004 certification
●● Improved operational performance
●● Obtaining additional funds

ISO 14001:2004 Certification

JSIF is now ISO 14001:2004 certified which makes the Fund the first government agency in the English-
speaking Caribbean to achieve this accolade. In becoming the first regional government agency to 
achieve ISO 14001:2004 certification, JSIF is not only affirming Jamaica’s leadership role in promoting 
sustainable development but also indicating the country’s commitment to a development process where 
the environment is not compromised. The Government of Jamaica, through the JSIF, has
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leveraged its demonstrated commitment to environmentally friendly development 
to increase bargaining power when conducting negotiations with multilateral 
and bilateral organizations from which the JSIF receives most of its funding. An 

additional benefit of this certification is that it provides international validation of the 
integrity of the sound environmental management practices that JSIF has in place. These 

practices signal that JSIF’s project implementation processes are highly efficient and cost effective, 
resulting in more communities benefiting from the work done by the organisation through optimal use 
of available resources and better returns on social investments. The JSIF provides basic infrastructure 
such as schools, water supply systems, health centres and agricultural feeder roads aimed at boosting 
economic and social viability and developing underserved communities.

Improved Operational Performance 

During the year, the operational performance of the Fund increased exponentially as 190 projects 
were approved, compared with 77 during the 2007/2008 financial year. This represents an increase of 
41% and an approved monetary investment of $1.767 billion. During the year, the Fund successfully 
completed 85 infrastructure and social services projects resulting in 83,169 persons benefiting directly.

This year, the impact of the JSIF’s interventions was measured by three major donors, namely, the 
World Bank, the Caribbean Development Bank and the European Union. The reports consistently found 
that the JSIF continues to have a positive impact on poverty reduction through increased employment 
opportunities; reduction in violence, hostility and gang conflict; facilitating community empowerment 
and building social capital. Conversely, more needs to be done to ensure the long term sustainability 
of community infrastructure and other gains made during sub project implementation as well as the 
need to strengthen inter-institutional arrangements with other agencies to further enhance the impact 
of interventions. Efforts will be made in the coming year to address the latter areas as we seek to fully 
maximise the impact of investments on the poor and vulnerable.

Additional Funding

During the year under review, JSIF’s international reputation and integrity in money management and 
project implementation yielded the following grants:

●● The Canadian International Development Agency (CIDA) Basic Needs Trust Fund Fifth 
Programme bonus grant of US$0.887 million to carry out additional social infrastructure interventions. 

●● A European Union grant of just over Euro 1.1 million (approximately J$115.7 million) awarded 
by the European Union Banana Support Programme (EU BSP) to provide social and economic 
infrastructure support to traditional banana-growing communities in four out of six targeted parishes.

The Way Forward

I fully appreciate that the forthcoming year will be difficult for everyone, given the current economic 
climate and the projections as to how the crisis will unfold, but especially for those who are already 
living in poverty. 
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Despite the foreseen challenges, I encourage everyone to look ahead with hope 
and to tap into that natural resilience that we are wealthy in, to enable and 
empower us to weather the storms ahead. 

The JSIF team gives you its commitment that we will continue to identify and pursue 
funding opportunities to further assist in the poverty alleviation process as evidenced by the additional 
funds already garnered. However, it is only with the full commitment of management and staff along 
with the cooperation of our stakeholders, donor agencies, private and public sector partners and, of 
course, our beneficiaries, that we will be able to achieve this goal.

As Chairman, I wish to thank my fellow Board members and the management and staff of the JSIF 
for the dedication and hard work during the year, in service to our country and the poor in particular.

_____________________
Wesley Hughes, CD, PhD
Chairman
Dated this 25th day of August, 2009
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MANAGING DIRECTOR’S REPORT

“The Environment – Sustainability, Our Responsibility”

Year in Review

In 2008/09 the Jamaica Social Investment Fund remained 
steadfast in its commitment to improving the living conditions of 
our underserved communities and vulnerable groups. Tremendous 
in-roads were made in meeting this mandate and we affirm that we 
continue to pursue our mission of mobilizing resources to develop 
the socio-economic infrastructure and social services needs of our 
clients.  

Prime Minister the Hon. Bruce Golding inspects 
members of the Cadet Corps at the launch of the 
Emergency Response Initiative (ERI). The ERI is 
the component of the ERP that provides training 
and equips groups such as the Cadets to render 
assistance as part of the disaster preparedness and 
risk management strategy.
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A sample of goods produced by members of the Golden 
Grove community in Eastern St. Thomas in the Banana 
Paper Making Project, one of the skills training projects of 
the BNTF.

The Fund manages a project portfolio of US$74.8 million. During the period under 
review we continued to implement the following: 

●● The Inner City Basic Services Project (ICBSP) funded by a World Bank 
US$29.3 million loan and GOJ counterpart of US$3.5 million. This project targets 
crime reduction and prevention activities in 12 inner city communities.

●● The Emergency Recovery Project (ERP) funded by a World Bank US$10 million loan geared 
towards equipping communities with disaster preparedness and risk management strategies.

●● The Second Poverty Reduction Programme (PRP 2) funded by a European Union €10.1 million 
grant and GOJ counterpart of €1.5 million. The JSIF is executing €6.5 million of this amount for the 
development of inner cities and crime reduction activities.

●● The Basic Needs Trust Fund Fifth Programme (BNTF 5) funded by grants totaling US$3.75 million 
provided by the Caribbean Development Bank (CDB) and the Canadian International Development 
Agency (CIDA) which provides skills based training for job creation and employment.

●● US$5 million loan accessed from the OPEC Fund for International Development (OFID).

●● Preparation of the Rural Economic Development Initiative (REDI), formerly the Second National 
Community Development Project (NCDP 2), funded by a grant of US$0.5 million provided by the Japan 
Policy and Human Resource Development (PHRD) Fund through the World Bank.

In 2008/09 additional grant funding of US$2.469 million was received from the European Union and 
the Caribbean Development Bank.  A total of J$623 million was disbursed on projects, representing 
a 53% increase when compared with the previous year. There was also an increase in the number of 
projects approved and completed as 190 projects valued at an approved cost of J$1.767 billion were 
reviewed and approved by the Board of Directors in comparison with 77 valued at J$630 million in 
2007/08. 59 infrastructure projects were completed at an approved investment cost of J$458 million.
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Approved Projects 2008/09

Sub Project Output

This year, the JSIF continued to build on its impressive track record of delivering high quality projects 
to communities efficiently, transparently and without regard to partisan considerations. Through

 

Approved Projects

St. Andrew , 66
St. Ann, 4

St. Catherine, 26

St. James, 9

St. Mary , 3

St. Thomas, 11

Trelawny , 4

Westmoreland , 4

Multi Parish, 13

Manchester , 6

Portland , 5

Kingston , 11

St. Elizabeth, 13

Hanover , 8
Clarendon, 7

Project Type Number of  Projects
Community Basic Infras. 31
Day Care 1
Equipping 1
Health 13
ICS 3
Life Coping Skills 68
Org. Strengthening 2
Road 10
School 53
Skills Training 3
Special Project 2
Water 3
 Total 190
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the completion of 59 infrastructure projects at an approved investment of 
J$458 million, we were able to add approximately 1,260 classroom spaces 
and rehabilitate 10.01 KM of agricultural feeder and urban access roads 
and facilitate access to potable water for an estimated 4,500 households 
islandwide.

Pamela Cox (centre), Vice President of the World Bank with responsibility for Latin America and the Caribbean, and 
Badrul Haque, World Bank Special Representative, are escorted on a tour of the May Pen Health Centre in Central 
Clarendon. The health centre is one of 16 slated for rehabilitation under the ERP.

 

Sub project disbursement by category
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Investment in education continues to command significant expenditure, although 
social development intervention programmes, including skills training and 
character-building activities such as summer camps, conflict resolution and 
parenting seminars, account for the majority of completed projects. It bears 

highlighting that our involvement with educating the nation’s children is not 
confined to construction and rehabilitation of the physical plants but extends to 

provision of playground equipment, classroom, office and kitchen furniture, improvement of sanitary 
facilities, improved security and drainage and assistance with home work and Grade Six Achievement 
Test (GSAT) preparation.

Scarlette Gillings, JSIF’s Managing Director, is 
flanked by students of the Bryce Primary School 
in North Eastern Manchester on a visit to the 
school. Bryce is one of the projects rehabilitated 
under the ERP.

Students of the Arcadia Basic School in Eastern St. Thomas enjoying the playground facilities provided with their new 
school building.
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Innovative Output

Significantly, 41% of the 190 projects approved for funding during the year would 
be executed using community-based contracting (CBC) - a project implementation 
methodology first piloted by JSIF in 2004 that has reaped creditable results, as 
communities are made to participate more fully in the development process. CBC 
allows communities greater autonomy over their development by being responsible for the 
management and execution of the project.

Proud members of the Harkers Hall community 
in St. Catherine at the handing over of the 
water supply project, the execution of which 
was managed by the community with technical 
guidance from the JSIF.

Construction of a retaining wall to preserve the integrity 
of the road and ensure soil stability. Ensuring soil and 
slope stability is one of seven significant environmental 
aspects (SEA) being managed under the EMS. The 
others are: damage to and removal of trees; potable 
water; drainage; dust; ground and surface water 
pollution; and generation of non hazardous waste.

Environmental Outputs

As one of the key government agencies leading the country’s poverty alleviation efforts, one of 
JSIF’s primary concerns is maintaining a balance between poverty reduction and the protection of 
the environment. Consequently, this year we implemented an Environmental Management System 
(EMS) that establishes a framework to ensure that all activities are conducted in an environmentally 
friendly manner.

Last year we reported that we were on the path to ISO 14001:2004 certification. This year we are 
indeed proud, as we have attained this milestone and, in doing so, became the first government 
agency in the English-speaking Caribbean to accomplish this significant achievement.  
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We recognize that achieving certification per se will not guarantee the desired 
results. We are now faced with the greater challenge of upholding our commitment 
to the continual improvement of processes, compliance with legal and other 

regulations and prevention of pollution. Our efforts which, since JSIF’s inception in 
1996 to date, have resulted in the successful completion of 831 projects reflecting an 

investment of J$5.148 billion and benefiting 1.653 million Jamaicans, will now be enhanced though 
the application of the EMS.

Dr. Wesley Hughes, CD, Chairman 
of the JSIF, engages students of the 
Arcadia Basic School in St. Thomas

Cost Saving Outputs

This year, the JSIF undertook a strategic organisational restructuring exercise aimed at expanding 
its capacity to deliver well-needed interventions in an even more efficient manner.  The restructuring 
was also aimed at accommodating the increasing demands on the organisation which, over the years, 
has evolved from managing a single project portfolio to simultaneously managing multiple portfolios 
funded by various donors. 

As a result, four major divisions were created, each headed by a General Manager: Technical Services; 
Project Development, Corporate Communications, Strategic Planning & Technology (PCAST); Finance 
& Procurement; and Human Resources & Administration. It is envisioned that the restructuring will 
improve the organisation’s institutional capacity to manage additional funding programmes that will 
come on stream in the ensuing years. Already the revamped structure is beginning to bear fruit with 
important gains made by critical support units.

An aspect of the requirements of the EMS is the implementation of cost containment measures 
executed through the Administration department. This includes a paper recycling programme and 
mandatory double-sided printing that have resulted in a 40% reduction in paper costs. Further, the 
capacity of the organisation was boosted through the 2,057 person-hours spent on local and overseas
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training and development efforts as well as through the recruitment of staff to 
fill 17 technical and three administrative posts. In addition, the MIS department 
continues to provide the organisation with cutting-edge technological solutions that 
enhance operational efficiency, and this year developed a document management 
system that facilitates the coding, storage and retrieval of documents and records.

Paper recycling has become a way of life at JSIF

Looking Ahead

The work of the JSIF is funded by the Government of Jamaica (GOJ), cash and ‘in-kind’ contributions 
from benefiting communities, and loans and grants from international donor partners. 

Hon. Audley Shaw (left), Minister 
of Finance and the Public Service, 
presents a copy of the Grant 
Agreement for the BNTF 6 to Carlson 
Gough, Director of Projects at the 
CDB, at the launch of the regional 
programme in Kingston, Jamaica. 
The BNTF 6, which is funded by the 
CDB and CIDA, will be among new 
projects implemented by JSIF in 
2009/10.
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This year, in addition to the current funding programmes, the foundation was 
laid for the receipt of additional financing to advance the government’s poverty 
alleviation agenda. Successful project design and negotiation with the respective 

funding agencies will see the JSIF receiving funding in 2009/10 to implement the 
following projects:

●● The Rural Economic Development Initiative (REDI) which will be funded by the World Bank 
to the tune of US$15 million (loan) and will seek to improve market access for poor rural agricultural 
producers and rural tourism product providers.

●● The Community Investment Project (CIP) which will be funded by a US$12.085 million loan 
from the CDB and will also go towards rural development.

●● A second phase of the CDB’s Basic Needs Trust Fund (BNTF) with a US$5.33 million grant. 
●● A Japan Social Development Fund (JSDF) Grant of US$2.65 million which will complement 

the work being done under the ICBSP to reduce the incidence of crime and violence in high-risk and 
vulnerable inner city communities.

Badrul Haque (centre), World Bank Special 
Representative to Jamaica, engages JSIF 
Board Directors Patricia Sutherland (left) 
and Yvonne Frederick (right) at the ground-
breaking ceremony for the Red Dirt road in 
Flanker, St. James. Flanker is one of the 12 
ICBSP targeted communities.

The successes achieved this year will be used as an impetus to reach for even greater heights in the 
coming year. The JSIF will continue its thrust to provide innovative solutions to combating extreme 
poverty in our communities. The strengthening of the EMS will be an immediate priority as we work to 
ensure that the environment is not sacrificed to the pursuit of economic growth, development and poverty 
reduction. Efforts will be made to extend the EMS to stakeholders including consultants, contractors 
and suppliers. Further, all reasonable efforts will be expended to assist other government agencies with 
implementing their systems and getting them compliant.

The impending implementation of the REDI project presents an exciting opportunity for the JSIF to 
extend its reach to include economic activities that provide further revenue generating possibilities for 
rural farmers and rural tourism workers. In so doing, the JSIF will assist in advancing the government’s 
wealth creation agenda. 
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Due regard will also be paid to containing costs through energy conservation. 
Undoubtedly, there will be challenges; however, we are confident that with the 
unrelenting support of our many partners and stakeholders we will be equal to 
the task.

_____________________________
Scarlette Gillings, CD
Managing Director
Dated this 24th day of August, 2009
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MANAGEMENT TEAM

Scarlette Gillings, CD, MA
Managing Director

Shirley McLean Brown, MBA
General Manager, Finance & Pro-
curement

Omar Sweeney, M. Eng.
General Manager, 
Technical Services

G. Antonio Blake, B. Sc.
General Manager, PCAST

Rhonda Lumsden Lue, MBA
General Manager, 
Human Resource & Administration

Stephannie Hutchinson Ffrench, MA
Project Preparation Manager, REDI

Carol Perry, M. Sc., FCCA, FCA
Internal Auditor
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CURRENT FUNDING AGREEMENTS

SOURCE AMOUNT (US$M) CLOSING DATE TYPE
Government of Jamaica 5.3 Ongoing Local Counterpart

Beneficiaries (Commu-
nity Contribution)

0.9 Ongoing Local Counterpart

International Bank for 
Reconstruction and De-
velopment (Emergency 
Recovery Project)

10 June 30, 2011 Loan

International Bank for 
Reconstruction and 
Development (Inner City 
Basic Services Project)

29.3 December 31, 2011 Loan

International Bank for 
Reconstruction and 
Development (National 
Community Development 
Project)

15 June 30, 20081 Loan

International Bank for 
Reconstruction and 
Development and Japan 
Policy & Human Re-
source Development 
Fund (Rural Economic 
Development Initiative – 
Project Preparation)

0.5 October 30, 2009 Grant

European Union (Poverty 
Reduction Programme 2)

9.7 December 2011 Grant

European Union (Banana 
Support Programme)

1.582 December 2010 Grant

OPEC Fund for Interna-
tional Development

5 June 30, 2009 Loan

Caribbean Development 
Bank and Canadian In-
ternational Development 
Agency (Basic Needs 
Trust Fund)

3.75 June 30, 20121 Grant

TOTAL 81.03
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JSIF In Pictures

JSIF In Pictures
JSIF In Pictures

These elderly women are pleased to be a part of 
the signing ceremony for the construction of the 
Gibraltar Basic School in St. Ann

Minh Pham (left), Resident Representative of 
the United Nations Development Programme 
in Jamaica, is assisted in laying blocks by 
a labourer in the Whitfield community in St. 
Andrew during a zinc fence removal and 
replacement work day in the community.

Dr. the Hon. Christopher Tufton (left), Minister of 
Agriculture and Fisheries and Scarlette Gillings, 
CD (right), JSIF’s Managing Director, are pleased 
with what they hear from Amb. Marco Mazzocchi 
Alemanni, Head of Delegation of the European 
Commission, following the signing of the Financing 
Agreement for the European Union Banana Support 
Programme.

Scarlette Gillings, CD, JSIF’s Managing 
Director, is assisted by Mr. Ripton 
McLean, President of the Knollis 
Benevolent Society, in breaking ground 
for the Knollis Multipurpose Centre in 
St. Catherine.

JSIF staff and members of the Trench Town 
community participate in the Labour Day 
project to plant a school garden at the Trench 
Town Primary School in St. Andrew.
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JSIF In Pictures

JSIF In Pictures
Shirley McLean Brown (stooping), 
JSIF’s General Manager for Finance and 
Procurement, engages a student from the 
3D Early Childhood Centre for Children With 
Disabilities in St. Catherine.

Celia Champagnie (right), JSIF Board Director, 
examines goods produced from the banana tree 
by participants in the Banana Paper Making 
Project in St. Thomas.

Youth from the Bucknor community in 
Clarendon performing a contemporary dance 
at the groundbreaking ceremony for the 
multipurpose centre.

Members of the Bellevue community in 
Portland are excited at the completion of the 
water supply project which now serves some 
150 households.

The young and the ‘young at heart’ found 
pleasure in colouring at JSIF’s booth at 
the Dudley Grant Memorial Trust’s “Early 
Childhood Development Expo.”

Members of the St. Mary High School Cadet 
Corps participate in a rescue simulation 
at the launch of the Emergency Recovery 
Initiative.
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			   The Directors are pleased to submit this report along with the Audited Financial 		
			   statements for the year ended March 31, 2009.

Financial Position

The financial position of the JSIF at March 31, 2009 is shown in the following financial statements on 
page 30.

Below is a summary of the financial position:

Summary of Financial Position
										              $ (J)

Current Assets 								        454,055,260
	
Current Liabilities								        454,054,260

Net Current Assets									         1,000

Financed by Shareholder’s Equity							      1,000

Dividends

No dividends were recommended for payment, in accordance with the prohibition contained in the 
company’s Memorandum of Association. 

Auditors 

Deloitte and Touche have indicated their willingness to continue as auditors and so their appointment 
will be proposed at the Thirteenth Annual General Meeting.

The Directors wish to thank the management and staff for their continued commitment and efforts 
throughout the company’s thirteenth year of operation.

SIGNED ON BEHALF OF THE BOARD

____________________________
Wesley Hughes, CD, PhD 
Chairman

Dated this 24th day of August, 2009

DIRECTOR’S REPORT TO THE STOCKHOLDERS
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FINANCIAL STATEMENTS
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