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Acronyms

BNTF Basic Needs Trust Fund

CDB Caribbean Development Bank

CIDA Canadian International Development Agency

CIP Community Investment Project

COMCLEAN Community Action for a Clean Environment

CRP Community Renewal Programme

EMF Environmental Management Framework

EMS Environmental Management System

EU European Union

GDP Gross Domestic Product

GEPP Green Elements Policy and Programme

GOJ Government of Jamaica

GOLA Grants of Low Amounts

HACCP Hazard Analysis and Critical Control Points

IBRD International Bank for Reconstruction and Development

ICBSP Inner City Basic Services Project

IDPs International Donor Partners

ISO International Organization for Standardization

JAVA Jamaica Violence Action [Fund]

JCO-ICVIS Jamaica Crime Observatory – Integrated Information System

JGGA Jamaica Greenhouse Growers Association

JSDF Japan Social Development Fund

JSIF Jamaica Social Investment Fund

MNS Ministry of National Security

MOE Ministry of Education

NERHA North East Regional Health Authority

NSWMA National Solid Waste Management Authority

PDF PetroCaribe Development Fund

PIOJ Planning Institute of Jamaica

PRP Poverty Reduction Programme 

REDI Rural Economic Development Initiative
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Investing for
Community
Development

Our Mission
The Jamaica Social Investment Fund (JSIF) 
mobilizes resources and channels these 
to community-based socio-economic 
infrastructure and social services projects. 
Through a national partnership between central 
and local government, communities and private 
and public organizations, the JSIF addresses 
the immediate demands of communities in 
a manner that is quick, efficient, effective, 
transparent and non-partisan.

In fulfilling its mandate, the JSIF facilitates the 
empowerment of communities and assists 
in building national capacity to effectively 
implement community-based programmes 
aimed at social development.
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Guiding Principles
In addressing the development priorities 
of the most underserved communities 
in Jamaica, the JSIF operates under the 
following principles:

1.	 Improvements in public safety
2.	 Building social capital
3.	 Poverty focus
4.	 Development focus
5.	 Promoting partnerships for 

development
6.	 Value for money
7.	 Technical quality
8.	 Environmental soundness
9.	 Maximizing opportunities for 

employment 
10.	 Transfer of learning
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Notice of Annual 

General Meeting
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Board of Directors
As at March 31, 2013 the Directors were: Seated (from left): Yvonne Fredrick, Dr. Gladstone 
Hutchinson, Ph.D ( Former Chairman*), Scarlette Gillings, CD, JP. Standing (from left): Rev. Dr. Alston 
Henry, JP, Prudence Kidd-Dens, JP, Sarah Newland Martin, Patricia Sutherland, Robert Martin. 
Everton McDonald (Acting Chairman - not shown) 
*Resigned  January 22, 2013.

JAMAICA SOCIAL INVESTMENT FUND
ANNUAL REPORT 2012 - 2013

06 



ANNUAL REPORT 2013
JAMAICA SOCIAL INVESTMENT FUND

   07



Board
Committees

Finance & Audit Committee

Projects Committee

Procurement & Contracts Committee

National Contracts Commission Sector
Committee

* Patricia Sutherland - Chair (JSIF Board Member)
* Robert Martin (JSIF Board Member)
* Sarah Newland Martin (JSIF Board Member)
* Marjorie Johnson (Ministry of Finance & Planning)
* Sacha Lawrence (Ministry of Finance & Planning)
* Shirley McLean-Brown (General Manager, Finance, JSIF)
* Carol Perry (Internal Auditor, JSIF)

* Prudence Kidd Deans - Chair  (JSIF Board Member)
* Yvonne Frederick (JSIF Board Member)
* Loy Malcolm (General Manager, Project Management, JSIF)
* Antonette Richards (Planning Institute of Jamaica)

* Yvonne Frederick - Chair (JSIF Board Member)
* Prudence Kidd-Deans (JSIF Board Member)
* Patricia Sutherland  (JSIF Board Member)
* Carey Brown (Ministry of Education)
* Sonia Hyman (Office of the Prime Minister)
* Shirley McLean Brown (General Manager, Finance, JSIF)
* Ryan Bourne (Acting General Manager, Procurement, JSIF)
* Keslyn Gilbert-Stoney (Legal Officer, JSIF)

* Rose Phillips – Chair (Ministry of Finance & Planning)
* Sonia Vaughan (Ministry of Finance & Planning)
* Ivan Anderson (National Road Operating and Construction Company)
* Samuel Richards (National Contracts Commission)
* Scarlette Gillings, CD, JP (Managing Director, JSIF)
* Omar Sweeney (General Manger, Technical Services, JSIF)
* Shirley McLean Brown (General Manager, Finance, JSIF)
* Keslyn Gilbert-Stoney (Legal Officer, JSIF)
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The Jamaica Social Investment Fund 
(JSIF), regardless of challenges being 
faced, continues to pursue work 
which is relevant in ensuring that 
the Government’s poverty reduction, 
increased public safety and human 
capacity building efforts continue to 
make an impact where these services are 
most needed. 

As a result of their efforts, during the 
FY 2012/13, Jamaicans benefitted from 
the completion and delivery of 115 sub 
-projects, spanning urban access and 
agricultural feeder roads, community 

multipurpose facilities, community health 
centres, basic, primary and all age schools.

Investment for the financial year 
under review was made in volatile and 
vulnerable communities, focusing on 
inner city renewal and rural business 
capacity building. The work of the Fund 
in mitigating environmental effects was 
also a core area of focus. Towards this end 
there were dedicated green spaces in 100 
percent of building projects implemented 
in underserved communities. Other 
environmental considerations included 
ensuring that all plant stock used is locally 
produced and is dependent on lower 
watering for maintenance. There was 
also an increase in the use of alternative 
energy on project sites.

In terms of projects under management, 
a major and ongoing focus has been 
placed on rural economic growth through 
the Rural Economic Development Project. 
This project focuses on activities which 
will improve the economic earning 
capacity of rural communities through 
the strengthening of micro and small-
scale enterprises to formally operate and 
compete in the local and international 
marketplace. 

Under the current Rural Economic 
Development Initiative (REDI) funding 
is ongoing for the agriculture and 
tourism sectors. Areas of focus include 
construction/rehabilitation of agro-
proccessing and slaughter facilities to 

Chairman’s
Statement *
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meet Good Agricultural 
Practices and HACCP requirements.

JSIF also continues to focus, under 
the mandate of rural community 
empowerment, on the rehabilitation of 
feeder roads in agricultural areas and 
public market upgrades. Alongside 
economic empowerment is the continued 
drive to enhance crime and violence 
prevention. JSIF builds on the Poverty 
Reduction strategy and complements 
the work of the Community Renewal 
Programme in providing a coordinated 
response to the issue of reducing crime.

The Fund provides vocational 
skills training, market awareness, 
entrepreneurial skills, employment 
profiling, personal development, job 
preparation skills and literacy through its 
programmes. Programme beneficiaries 
also access personal money management, 
conflict resolution, anger management, 
parenting adolescent/adult life skills as 
well as health and hygiene behaviour 
change, as needed.

We want to thank all donor partners: 
the Government of Jamaica, the 
European Union (EU), the World Bank, 
the PetroCaribe Development Fund, the 
Canadian International Development 
Agency (CIDA), the Caribbean 
Development Bank (CDB) and the 
Government of Japan. 
For over a decade, the twenty seven 
member states that comprise the 

European Union have collectively made a 
significant contribution to Jamaica as the 
most important source of grant financing. 
JSIF recognizes its role in providing 
project support which has resulted in 
the establishment of a socio-economic 
framework which will yield benefits across 
generations.

In 2001, the European Union (EU) funded 
the first five-year Poverty Reduction 
Programme (PRP). Driven by the positive 
outcomes, a new agreement was 
drafted - the Second Poverty Reduction 
Programme (PRP II).  In 2012, the third 
phase of the programme, PRP III, was 
signed.

Significantly, the Grants of Low Amounts 
(GOLA) sub-project - under the PRP 
programme has resulted in skills training 
and an early start for livelihoods’ 
development within several communities.

The EU has also invested in national 
development at the community level 
through the European Union (EU) Banana 
Support Programme, Rural Diversification 
Programme and funding for the Tropical 
Storm Gustav Project.  The Union’s work 
in funding basic infrastructure, services 
and entrepreneurship will continue 
to positively impact the lives of the 
underserved.   The Board of Directors and 
staff of JSIF recognize the critical nature 
of the EU’s support and look forward to 
continued partnership under PRP III.
JSIF also recognizes the Government 
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of Venezuela whose principal role in 
providing development support through 
the PetroCaribe Development Fund (PDF) 
has resulted in the establishment of 
sanitation facilities which will improve the 
lives of residents in targeted communities 
within the city of Kingston and 26 rural 
primary schools across Jamaica.

The Government of Japan through the 
Japan Social Development Fund Grant 
(JSDF) has contributed to the Government 
of Jamaica’s efforts to reduce crime and 
violence and enhance inter-agency 
cooperation in the fight against crime.  

 JSIF is appreciative of the input of 
the Japanese Government whose 
contribution has resulted in the 
establishment of the Jamaica Crime 
Observatory- Integrated Information 
System (JCO-ICVIS) which will significantly 
enhance the collection and sharing of 
statistics on crime.

The World Bank was the first agency to 
provide funding to JSIF and its role as 
an important trailblazer in providing 
financial and technical project support 
to the Fund has resulted in extraordinary 
improvement in the quality of life of 
thousands of Jamaicans. 

The Caribbean Development Bank (CDB) 
has also contributed significantly to the 
work of JSIF in providing financial support 
to small-scale community projects to 
meet basic needs within underserved 

communities throughout Jamaica. With 
its focus on access to education through 
construction and upgrading of Early 
Childhood Institutions, water systems 
and sanitation facilities, the CDB has 
provided funding on four occasions to 
JSIF through grants under the Basic Needs 
Trust Fund 5 & 6 and the Community 
Investment Project (CIP). Investments in 
Local Institutional Strengthening are also 
facilitated by the CDB’s grant funding.

During the 2012/13 fiscal year, two grants 
were signed; the Basic Needs Trust Fund 
Seventh Programme totaling US$7.8M 
and the Poverty Reduction Programme III 
totaling EUR 10.04M. 

In moving forward, JSIF’s work will 
continue to support and strengthen the 
Government of Jamaica’s ability to make 
information based decisions, plan and 
implement effective crime prevention 
and citizen security policies.  Current 
investments are in the area of social and 
economic infrastructure such as roads 
and drainage, basic housing, water and 
sanitation along with complementary 
Social Services (training, entrepreneurship 
and capacity building to support the work 
of Community Based Organizations and 
non-governmental / non State actors). 

With the experience of the Fund in 
delivering investments to communities, its 
application of internationally recognized 
best practices and its efficiency, it is 
critical that the agency be appropriately 
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resourced to support the key strategic 
priorities of the Government and the 
broader drive to attain targets within 
the Millennium Development Goals and 
Vision 2030.  

JSIF’s continued investment in sustainable 
development through initiatives such 
as the Grants of Low Amounts (GOLA) 
programme of the EU’s Poverty Reduction 
Programme, which also funds income 
generation activities, skills training and 
employment activities.

Leading this effort is Managing Director 
Scarlette Gillings; a woman who has 
influenced the social development 
landscape and who has been an active 
participant in the dialogue and approach 
to development and poverty reduction. 
She has influenced a growing cadre of 
young persons who believe in the ethos 
and value of the organization and who 
understand the issues of development 
and wellbeing and the guiding principles 
being JSIF brand of community 
development.

To the numerous partners who continue 
to make the mission of poverty reduction 
a viable pursuit, with goals which I can 
truly say are not only achievable, but 
within sight, we say thanks.
We look forward to another year of doing 
our best to build capacity among the 
underserved.

__________________
Colin Bullock
Chairman

Dated this 23rd day of September, 2013

*Assumed office May 14th, 2013
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Senior Management 

Team
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Management
Report

The period 2012/2013 reinforced the 
continued relevance of the JSIF in 
the Government of Jamaica’s poverty 
reduction and growth strategies 
going forward.  While the period was 
a challenging one given the fiscal 
constraints, it was not daunting. With a clear focus on the mandate to build capacity 
within communities, increase public safety and facilitate growth; through the 
implementation of works and services in an effective and efficient manner; the JSIF 
set about accomplishing the targets set. 
Even though the Fund was affected by ongoing fiscal constraints, sub-projects were 
executed with the aim of meeting the Government’s goals of job creation, improved 
security and human capital development, as well as increasing social inclusion.

Notably, since inception, the JSIF has completed over 1,000 projects at a cost of 
approximately $JMD 9.941 billion which were implemented through 17 portfolios 
in vulnerable communities delivered to some 1.6 million underserved beneficiaries. 
Thus, the JSIF has in the past 17 years been laying a solid foundation to support 
Jamaica’s development for the next 50 years and beyond.

1.0 Introduction
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While acknowledging the fiscal challenges being faced, the work of the Fund 
continues to be relevant in ensuring that the government’s poverty reduction, 
increased public safety and human capacity building efforts continue. With the 
experience of the Fund in delivering investments to communities, its application 
of internationally recognized best practices and its efficiency; it is critical that 
the agency be appropriately resourced to support the key strategic priorities of 
the Government and the broader drive to attain development goals towards the 
Millennium Development Goals and the Vision 2030 targets.  

Despite the challenging global economic climate, the JSIF continues to attract 
funding for its various programmes and initiatives. 
For the 2012 to 2013 fiscal year, two grants were signed during the period for the 
Basic Needs Trust Fund 7 totalling US$7.8M and Poverty Reduction Programme III 
totalling EUR€10.04M. 

While in the early days the JSIF had a strong focus on addressing basic community 
needs, the work of the Fund has somewhat evolved to direct investments to areas 
aimed at economic growth, job creation and increased earnings at the micro, small 
and medium levels. The main vehicle of this shift has been the Rural Economic 
Development Initiative (REDI) – Project.  Financed with a US$15 million loan from the 
World Bank Board, the REDI aims to improve market access for micro and small-scale 
rural agricultural producers and tourism product and service providers.

Under REDI, the focus of income generation interventions is being supported by 
rural-based tourism development, agricultural technology improvements in small 
and medium farms, and the strengthening of linkages between agriculture and 
tourism. The main performance indicators of the Project are   increases in income and 
the number of jobs created in the targeted areas.

The work of the Fund is possible through the maintenance of and the forging of 
partnerships; the last financial year was highlighted by the partnerships strengthened 
and forged with the Ministries; and Agencies of Government, International Donor 
Partners (IDPs) as well as private sector entities. Notably 
in 2012/2013 the JSIF managed a portfolio of US$104 million approximately  
$JMD$9.6 billion comprising loans (54%), grants (41%), and Government of Jamaica 
(GOJ) counterpart funding (5%).

2.0 Year in Review
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The high volume of requests for JSIF’s services is indicative of the continuing 
relevance of JSIF’s services to communities and groups who are in need of basic 
social services. In responding to requests, JSIF recognises the overarching national 
goals articulated by the GOJ. A strategic response to requests has therefore been put 
in place to ensure that even while responding to the needs at the community level, 
that the infusion of resources are aligned to the national priorities and those of the 
respective Sectors.  

For the year ended March 2013, requests for projects from local communities totalled 
231. KSA accounts for 23% of total requests (54) followed by St. Catherine with 15% 
(36) and Manchester with 11% (27) requests. Taken together, these four parishes 
therefore account for approximately half of the total requests, 49% (117). Population 
size can exert a major influence on the distribution of requests as this region also 
accounts for 52% of the total population of Jamaica.  

Figure 1 Requests Received 2012/2013  

2.1.1 Requests Received
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x Figure 2 Comparative Analysis

Locally, critical partners who have assisted in the implementation projects include the 
Ministry of Agriculture and Fisheries (MOAF) the National Solid Waste Management 
Agency (NWSMA), the Rural Agriculture Development Agency (RADA), the Ministry of 
Education and the Ministry of National Security.
The establishment of partnerships is a crucial factor for fulfilling JSIF’s mandate 
of poverty alleviation. By joining forces strategically with key partners, the Fund 
ensures that there is a reduction in the duplication of efforts and allows for a more 
streamlined utilization of scarce resources.
Furthermore, collaboration allows JSIF and its partners to more effectively 
take advantage of available expertise and experience. To this end, the Fund 

2.1.2 Key partnerships
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has forged valuable partnerships with line ministries (some more closely than 
others), government agencies, private sector entities as well as non-government 
organizations.
Partnerships have been effective in reducing project costs and assisting the agencies 
with which the organization collaborates to have a better understanding of the need 
for community involvement and empowerment. 
Special mention must be made of RADA which has provided agri-business training 
both under the CIP and REDI. Such training is intended to build the capacity of 
farming citizens to create sustainable enterprises and also contribute to national 
economic development.

Figure 3 Project Funding Portfolio
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Table Notes:

(1) Original Closing Date was December 31, 2011

(2) Original Closing Date was December 2011

(3) Original Closing Date was June 2010

There were ten active Projects in implementation in 2012/2013 see details in table 1.  

Table 1: Projects Portfolio

PROJECT FUNDING AGENCY IMPLEMENTATION 
PERIOD LOAN/GRANT VALUE

Donor GOJ Counterpart

PROJECTS FUNDED BY LOANS

Inner City Basic 
Services Project World Bank 2006 – 2013(1) US$29.3 

million
US$3.5 
million

Rural Economic 
Development 
Initiative

World Bank 2010-2016 US$15 
million

US$2.5 
million

Community 
Investment 
Project

Caribbean Development 
Bank 2009 - 2013 US$12.085 

million
US$3.023 
million

PROJECTS FUNDED BY GRANTS
Poverty 
Reduction 
Programme II

European Union 2007 – 2013(2) €8.5 million €1.5 million

Poverty 
Reduction 
Programme III

European Union 2012 – 2016 €9.5 million €0.54 million

Basic Needs 
Trust Fund Fifth 
Programme

Caribbean Development 
Bank & Canadian 
International 
Development Agency

2003 – 2012(3) US$6.171 
million

US$1.289 
million

Basic Needs 
Trust Fund Sixth 
Programme

Caribbean Development 
Bank & Canadian 
International 
Development Agency

2009 - 2012 US$4.77 
million

US$1.031 
million

Basic Needs Trust 
Fund Seventh 
Programme

Caribbean Development 
Bank & Canadian 
International 
Development Agency

2013 - 2016 US$6.89 
million

US$0.96 
million

Japan Social 
Development 
Fund

Government of Japan & 
World Bank 2009 - 2013 US$2.65 

million -

PetroCaribe 
Development 
Fund

Government of Venezuela 
& Government of 
Jamaica

2011-2012 J$200 million -
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In 2012/2013 the JSIF was allocated a budget of $JMD1,882 million to cover sub-
project expenditure ($JMD 1,496 million) and institutional support costs ($JMD 386 
million); beneficiary communities provided $JMD37 million in cash and sweat equity 
as contribution to their sub projects. 
During the year, the JSIF Board approved 133 projects with budgeted spending of 
$JMD 2.236 billion, inclusive of community contribution.
In terms of disbursement by Project, expenditure for the financial year under review 
reflects heavy investment in inner city renewal, evidenced by three Projects (namely, 
the Inner City Basic Services Project, the Poverty Reduction Project II and Jamaica 
Violence Action Fund) that focused investment exclusively in volatile and vulnerable 
communities, accounting for 44% of total sub project disbursement.

Landmark projects during the period include the progress of the New Horizon 
Training Centre in Spanish town which was funded by the Basic Needs Trust Fund 
Project for which expansion ensued utilizing the skills of young men previously 
trained under JSIF to construct the steel frames for the new building.
Special mention must also be made of the Hayfield Road upgrade project in St. 
Thomas where the road was repaired at a cost of approximately $JMD 37.3 million 
with funding from the Caribbean Development Bank (CDB), under the Community 
Investment Programme. The project entailed asphalting of the roadway; construction 
of retaining walls; and the installation of new drains and repairing of others to 
lengthen the lifespan of the road, given the high levels of rainfall which the area 
experiences. The intervention has enabled farmers to carry coffee to market on roads 
which were previously impassable.  The improved thoroughfare is also expected to 
assisting to advance tourism development in the area with tourists going to Bowden 
Pen now being able to hike along the historic Cunha Pass.

2.2 Budget Allocation and Disbursement 2012/2013

2.3 Programme Highlights for Financial Year 2012-2013
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During the year in review, the JSIF procured a total of 347 contracts valued at 
$JMD 1.6337 billion. While the largest number of the contracts was 102 for Goods/
Equipment	 which was valued at $JMD 43.0 million, civil works however commanded 
the majority of the funds at $JMD 1,246.0 million with 86 contracts. Formulation/ 
supervision $JMD 71.7million, supervision was $JMD 71.6 million and training/
services valued at $JMD 201.4 million accounted for the balance of the contracts 
procured in the year.

Figure 4   Contracts Procured 2012/ 2013 

 

The JSIF maintained tight fiscal control over administrative expenditure and this year 
$JMD 389.243 million was expended for institutional support (on areas such as office 
space rental, remuneration, vehicle maintenance, petrol, utilities). When compared 
with the prior year ($JMD 319 million), administrative expenditure increased by 22%, 
driven largely by rising fuel costs resulting in increased expenditure on electricity and 
petrol. 
The JSIF ended the year with an administration to sub-project disbursement ratio of 
21:79 with the target ratio being 25:75.
The Government of Jamaica approved $JMD 1.8 billion for the JSIF to finance 
subprojects during the 2013-2014 financial year. From this the Fund will see to the 
completion of 237 subprojects.

2.3.2 Procurements Outputs

2.3.3 Internal Budgeting

ANNUAL REPORT 2013
JAMAICA SOCIAL INVESTMENT FUND

   21



The JSIF continues to target sustainable community development activities, 
in addition to enabling growth and job creation within the Agriculture and 
Tourism Sectors. This is set within the context of the impact on development of 
slowed economic growth internationally. The need to continue efforts to address 
development gaps at the community level remains critical. Similar to GOJ’s priorities 
the JSIF proposed areas of focus for the 2013/2014 period are as follows:

1.	 Crime and Violence / Public Safety
2.	 Rural Development

Our projects continue to be aligned with the government of Jamaica’s emphasis on 
Rural Economic growth activities which will improve the economic earning capacity 
of rural communities through the strengthening of micro and small-scale enterprises 
to formally operate and compete in the local and international marketplace.
The challenges faced this year with respect to fiscal space restraint, curtailed 
administrative expenditure, and procurement delays were surmounted through 
innovativeness and tenacity on the part of JSIF’s leadership, staff and our many 
partners. 
The JSIF remains undaunted in its efforts at helping to alleviate public and private 
poverty in underserved communities across Jamaica. 

__________________
Scarlette Gillings, CD, JP
Managing Director
Dated this 10th day of September, 2013

3.1 Project Plan 2013/2014

The JSIF has been subject to restrictions placed on all ministries, departments, 
agencies and government with respect to human resource employment. The 
year ended with a staff complement of 112, comprising 17 at managerial level 
59 technical, administrative 25 and 9 temporary staff.  Further, the JSIF offered 30 
internships and summer employment.

3.0 Human Resources
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Project Tours

Caribbean Development Bank Tour November 2012 of the  
Maranatha Ministries Basic School and the Genesis Academy 
assisted by the Basic Needs Trust Fund .

World Bank Tour June 2012 in Central Village one of the 
communities being assisted by the Inner City Basic Services 
Project.
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The sanitation block at Milk River Primary School in Clarendon 
stands in contrast to the old facilities in the rear. The Petro Caribe 
Development Fund (PDF) Schools Sanitation Project implemented 
by the Jamaica Social Investment Fund enabled the replacement of 
pit toilets in 26 schools which was funded to the tune of JMD$177.5 
million.

Handover of Ambulances by JSIF on behalf of the Government of Jamaica 
to the Ministry of Health for the North Eastern Health Regional Authority 
August 14, 2012.Left to right Helen Jenkinson Former Head of Economic 
Section EU; Hon. Dr. Fenton Ferguson Minister of Health; Dr. Jean Dixon 
Permanent Secretary, Ministry of Health; Mrs. Scarlette Gillings Managing 
Director JSIF and Dr. Marion Bullock DuCasse Director, Emergency, 
Disaster Management & Special Services.

From left: Kenneth Harvey, Caribbean Technological Consultancy 
Services Network Coordinator, Caribbean Development Bank; Julian 
Robinson, Minister of State, Ministry of Mining, Energy and ICT; 
Scarlette Gillings, Managing Director, Jamaica Social Investment Fund; 
and Ryan Bourne, General Manager, Procurement (Acting), JSIF, go 
through a document at the opening ceremony for the Computerised 
Job Estimation tool workshop series held in Kingston.

Pictorial                Highlights 
2012/2013
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Spain’s Ambassador to Jamaica Celsa Nuño chats with students 
of the Tower Hill Basic School following the handing-over of 
upgraded facilities at the school, which were completed under 
the Poverty Reduction Programme funded by the EU and 
implemented by the Jamaica Social Investment Fund.

Unveiling of JSIF’s publication “A Lesson in 
Introducing Change” The Journey of The 
Jamaica Social Investment Fund to ISO 
Certification. With back turned is Marie Legault, 
Representative of the Canadian International 
Development Agency (CIDA), second left is 
JSIF Managing Director Scarlette Gillings with 
Mickelle Hughes, JSIF project officer.

World Bank Representative Giorgio Valentini (left) and Minister 
of Agriculture Roger Clarke (right) jointly unveil the plaque at 
the official handing over of the Prospect Pig Rearing Facility in 
Manchester on Thursday March 22, 2013. At extreme left is Andrew 
Neita, General Manager Infrastructure and Civil Works- JSIF,  Pauline 
Bowes-Hall, President of the Prospect Pig Farmers Association. To 
Minister Clarke’s right is Scarlette Gillings, Managing Director of JSIF 
and Gelina Sotirova of the World Bank.

Members of the international funding community were on 
Wednesday October 3, 2012, recognised by the Jamaica Social 
Investment Fund during its 16th Annual General Meeting at the 
Jamaica Pegasus Hotel for their support of the organisation. From 
left to right is Ambassador Paola Amadei, representative of the 
Delegation of the European Union; First Secretary Mr. Hiromoto 
Oyama, representative of the Embassy of Japan; Ms. Marie Legault, 
Representative of the Canadian International Development Agency 
(CIDA); and at right is Mr. Everton Spencer of the PetroCaribe 
Development Fund. At second right is JSIF Managing Director 
Scarlette Gillings who received an award from the European Union 
for communication efforts under the EU funded Poverty Reduction II 
programme run by JSIF.

Pictorial                Highlights 
2012/2013
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Directors Report to the

Stockholders

The Directors are pleased to submit this report along with the Audited Financial Statements 
for the year ended March 31, 2013.

Financial Position
The financial position of the JSIF at March 31, 2013 is shown in the following financial state-
ments on pages 28-44. Below is a summary of the financial position:

Summary of Financial Position			         $(J)

Current Assets 	 659,538,825
Current Liabilities 659,537,825
Net Current Assets 1,000
Financed by Shareholder’s Equity 1,000

Dividends
No dividends were recommended for payment, in accordance with the prohibition con-
tained in the company’s Memorandum of Association.

Auditors 
KPMG have indicated their willingness to continue as auditors and so their appointment will 
be proposed at the Seventeenth Annual General Meeting.

The Directors wish to thank the Management and Staff for their continued commitment and 
efforts throughout the company’s Seventeenth year of operation.

SIGNED ON BEHALF OF THE BOARD

Colin Bullock
Chairman

Dated this 13th day of September, 2013
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March 31 2013

Jamaica Social Investment Fund 

Financial Statements
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·    	 The figures under “Contracted Cost” are the Amounts  that were contracted 	
	 with service providers  (consultants, contractors and suppliers) for sub project 	
	 activities.						    
						    
·       	  The sub projects that have zero for beneficiaires are for sponsor groups that 	
	 have benefited from previous interventions and this prevents double counting. 	
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